BOREALTIS

Amsterdam, 4 April 2023

Borealis is expanding in Belgium

In line with its growth strategy Borealis Hotel Group (BHG) is excited to announce
that it has recently concluded a transaction resulting in the acquisition of 4 hotels in
Antwerp and Brussels, thereby increasing its presence and offering in both cities and
further strengthening its relationship with Accor and IHG. The first hotel is to open
before summer.

Opening soon:
- Aparthotel Adagio in Antwerp. The hotel is located close to the historic city
center with the station and public transportation within walking distance.

The other 3 projects being:

- Aparthotel Adagio Brussels Airport and Holiday Inn Express Brussels Airport.
Both hotels have easy access to the Brussels Airport (only 5 km) as well as to
the NATO headquarters and city centre; and

- Holiday Inn Express Brussels Expo, directly opposite the Brussels Expo.

About Borealis Hotel Group

Borealis Hotel Group (“Borealis”), founded in 1997 and headquartered in Amsterdam, is a fast-
expanding European hospitality company. The group, backed by strong institutional investors, is led
and supported by a passionate team with an extensive track-record. Today Borealis operates and
owns hotels in the Netherlands, Belgium, France, Germany, Austria, Spain and Denmark, all branded
by international hotel chains like Accor, Hilton, IHG and Marriott. Borealis has been and is a solid
partner for investors, family offices and the likes. Next to its secured pipeline of additional hotels
across continental Europe the group’s ambition is to continue and accelerate its growth by initiating
new hotel projects, conversions of existing assets as well as portfolio add-ons to its platform.
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